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BU AN ONC Sl'r\
In the.v.iew of the global pandemic - covid 19 which is ravaging health and econonries acrossthe globe' with many people succumbing to the virus, businesses ancl econonries beingovenvhelnred by its impact. Many companiis are Iaying off *orLe.s and activities are shuttinsdou'n' Nigeria is no exception wiflr the Federal gou".r,n.,""nt locking dorvn allr",ir,i,., 

'r';;ll::OgLrrr and FCT lor the whole of April. 2020. ---""5 vvlvrr srt cvl

As a pltarnlaceutical nlanufacturing cornpany we are classified as essential services entitv and asc'rpected we are still operating oLIr factorl'tt keep bringing out the products needecl at tl.iis tinreio battle the disease incruding our pain rerievers and our hand sanitizers.

Blrsincss Continuity
\\ic have therefore activaied our business continr-rity mode and have put ryleaslrres i, place to

:IH:[Jffi,'J":i stafl!. 'rlrese include adoptiorr"orxCpc guidelires and sociar diitancirg

o Rotaticltr/attendance of staffs into weekl)' shiflts for the first trvo weel<s bi, Heacls ofDepartntents.
e Activatin'e the rvork lrom home mocle lor all top managernent staff fi.opr thircl r,veeli.o stoppage of visits to the office by externar visitors/sr-rppriers etc.o Pro'ision of cledicated shuttle buses for factory stafis to pick ancl drop thenr off at their.nearest bus_stops with screening before boarding.
' Provisiotl of r'vash hand lacilit]es with ,oup und water at all main entrances inclLrclingtemperatlrre testing of all by security staff.
" Provisio, of face nrasks a,d rrand sa.itizers for ail stafT-s.r N4ai,taining personar dista,ces and spaces of 6ft betrveen staf1-s.o Fiolding oL* management meetings onrine via digitar pratrorms.

,liir]irliltttures 
rvill continue even afterihe easir,g of th"e lock down on 4th May,2a20and going

Trend anctr f)utlook of Covi<.|_19
we u'ill keep nronitoring the r-rpdates ancl local statistics of irrcidences and cases as reported dailr,by NCDC Ii is clear that the case is at comrnunity level in Nigeria now but still better rhancat'lier Pl'tl-iectior-rs' There is no official cure or vaccinepxistir-rg at the moment. There arc e *rrisali over the world at finding a cure or vaccine br-rt r-rr-rtil this is done, the new normal ivill be >trci:riciistancing" face-nrasr<i,g. sarritizing of ha,ds and surfaces.
A perpetual i,clcfirrite.loclcdow, may,ot be feasible as the economy r,ray totally collapse ancipeople neetl to eat' therefbre people mr,rst adapt to the new norrnal of taking ail ,ecessarr,,precautions to stay safe while worl<ing.

Futurc fmpact of the pandemic
As a pharmaceuticai manufacturing company, the pandemic has placed a huge clemand o, us toI'eep prodr:cins relevant medicines for people to manage the clisease and to boost their inrnrunit'
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asainst tlte discase. this nreans u,e rrill see increased revenues fbr certain prodLrcts.'fhc clralicngtr
this brings is the disrr-rption in sLrppll,chains globalll,and thc incrcasinq costs o{'in;-rut rratcrials
clLte to the volatile exchange rate. Oil plices have hit rock bottom as thcrc is no clcmancl lor oil"
inrlustries are closecl and there are no interrrational tlights u,orking.
,\viation. tourisnr. hospitality and travel industries are the first victirrs ancl nranl acloss thcser

itrtlttstries are layirtq off statfs and shutting dolyn. Onlv essential services rvill l<eep rulltipg itt

this pcriod - these are fbocl, healthcare. online service providers as mtir.lv arc u,orl<ilrg lloni
lron'rr-. tclccor.t.u.r-runications and even schools have gone digital fbr nou. -fhanl<llll1. \\ic as r
colnllanY are positiorrccl in esscntial services ancl N,e are u,orl<ing to ensllre wc arc still stanri irig
\tl'()ng a1 thc cnd of the pandenric and e-r,err verrtLrle irrttr rrerv proclucts clevelopmcnt.

ilcsliillrse tu relatctl unccrtainties
Ihe nrost clitic:il thing at this period is health olall our stafls u,hile ensuring bLrsirress eorrl-irrrrilr
-l-o this errd u,c hai,c cleplol,ecl all social distancirrg rurles as highlightecl abuve. \\1e n'ill l<tcir
nronitorins tlte sitLriition aud be in lirll corrpliance ivith gLriclelirres issLrecl bl,the lrcullir
itirtltot'ities to cnsllre the safbtv of Nigerians. Wc are also engaging rvith all or.rr stalieholders ttr
rltsut'c tlrat cvcrvone is carried along on oLlr actions and irnpact as a result o1'this p:rnclerric.

.,\sscssrnent of inr;ract on our business
!:urthclnrore. Ilranagcurent has rlade an assessment o['thc panclcnric on thc (irorr1-r llrrri
c()nrllenv s abilitv to continue as a going concern as fbllou,s:

li('\ tttttc (lcttr'l'irt ir)rt :

{)lit ["rLtsiness is hcalthcal'e ancl plrarrnaceutical rTranr"rl)cturing r.r,hich puts r-rs irr u 1-rosititrrr,rl-
lrllir)l'li.urill Lo brirrg oLlt rclcvant clLralitl'products that peoltIe calt use to mar]i,lgc thc cliseasc. \\'t:

"t'ci'. ilnr()ltg thc flrst to procluce hand sanitizers irnnrediatell thc llrst inclex case rvho inrplrl'1g1i

iit,-r t it'tts fl'onr Italr \\'as l'eportcd. Irrciclentally. our saIes on this has actLralll increasccl oLir"

|r,'\'cllLlr:l ()\'er r)LIr ltrcViotts Year;lcrfbn-)1alrce and so \\re assess that reVenue gerrc-r';:ttiorr is rtor,

r:ilrrlicttsetl bttt t'rtther presents irs n,ith rrlore opportunitv to sell rnore ivhile also helpirrr: tri
,.'irtlt I,rltt thC ltatt(eitt i c.

lir rr:sgtonsc 1o tlre panclenric the CIIN has ealnrarkcd arr irrtervelrtion lirncls o1'Nl00billion lirr'

Irlltt'tt'utccr-rtical,'irealthcarc colrpanies to sLlpllort their bLrsinesscs as thcsc arc thc ticlcn:,c
ildcltltisnt litr the coLnrlrv to ensrire constant sLrpplv of clrirgs ancl to achieve clrugs secLrritr. l-lri:r
tllttl is ttt hc given at a sirrgle digit interest and over a long terror of l0r,ears u'ith a lri'
nroratoriutl on principal. As a pioneer and leading pharmaccr-rtical complrnl'Ma1,& Bal<cr is
rr'.:ll qLnlillccl ancl positioned 1tl access this intervention loan and wc have alreacl),subntittecl oLrr'

rigrpiication. \\'c beliel'e this n,ill lirltltcr enhance licluiditl, lbr bLrsincss ancl ensule \\'e are ublc iir
i.cc| ;,.r'ocLrring ntatelials fronr oLrr sr:ppll,chain at friis periocl. \Vc bcliclc our business is ivcil-
l.osiiionccl to cltsure aclecluatc sr-rppl1,of rlaterials ancl rlanulhctLrring o['our proclLrcls in tlrc shorl
r:lil tt:ciliitnr tenri iit lcast n,hile praving n,ith millions all arouncl tlie norlcl fol a speetll'enil ir,
i'tii'icl- 19.
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